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'HU�+DQGHOVNRQŐLNW�EHODVWHW�

:LH�VLFK�GHU�KDQGHOVSROLWLVFKH�.XUV
���GHU�86$�DXI�GHQ�:HOWKDQGHO�DXV�
���������ZLUNW��HUNO¦UW�+RUVW�5RWWPDQQ��
�������������9RONVZLUWVFKDȷVSURIHVVRU�XQG
����������������6WXGLHQGHNDQ�DQ�GHU�%DYDULDQ
�����������������%XVLQHVV�6FKRRO�$PEHUJ�:HLGHQ�
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����������������.¾U]OLFK�VHQNWH�GDV�,IR�,QVWLWXW
���������������I¾U�:LUWVFKDȷVIRUVFKXQJ�LQ�
�������������0¾QFKHQ�VHLQH�3URJQRVHQ�I¾U�
��������GDV�:DFKVWXP�KLHU]XODQGH��6LQG�
��GDV�VFKRQ�GLH�HUVWHQ�)ROJHQ�GHV�

'HU�86�3U¦VLGHQW�UHFKWIHUWLJW�VHLQHQ�.XUV
LQ�HUVWHU�/LQLH�PLW�]ZHL�$UJXPHQWHQ��(U�
ZLOO�GDV�/HLVWXQJVELODQ]GHȴ]LW�GHU�86$�
JHJHQ¾EHU�&KLQD�XQG�(XURSD�DEEDXHQ�
XQG�GDV�JHLVWLJH�(LJHQWXP�EHVVHU�
VFK¾W]HQ��:DV�KDOWHQ�6LH�YRQ�GLHVHU�
$UJXPHQWDWLRQ"
=XQ¦FKVW�]X�(XURSD��*HJHQ¾EHU�GHU�(8�
KDW�GLH�86$�¾EHUKDXSW�NHLQ�
/HLVWXQJVELODQ]GHȲ]LW�ó�LP�*HJHQWHLO��
$XFK�GHU�6FKXW]�GHV�JHLVWLJHQ�(LJHQWXPV�
LVW�DQJHVLFKWV�GHV�3DWHQWVFKXW]HV�XQG�
ZHLWHUHU�5HJHOQ�VWDUN�DXVJHSU¦JW��=XGHP�
VLQG�GLH�(8�=¸OOH�I¾U�86�,PSRUWH�UHODWLY�
QLHGULJ��DEHU�GLH�86�=¸OOH�I¾U�(8�,PSRUWH�
VLQG�LP�'XUFKVFKQLWW�QRFK�HWZDV�
QLHGULJHU��$OOHUGLQJV�LVW�GHU�$JUDUVHNWRU�LQ�
GHU�(8�VWDUN�UHJXOLHUW��]XP�%HLVSLHO�OLHJW�
GHU�(LQIXKU]ROO�I¾U�5LQGŐHLVFK�EHL����
3UR]HQW��=XJOHLFK�YHUI¾JW�GLH�86$�GHU]HLW�
ZHOWZHLW�¾EHU�GLH�K¸FKVWH�=DKO�QLFKW�
WDULŐLFKHU�+DQGHOVKHPPQLVVH��DOVR�HWZD�
3URGXNWYRUJDEHQ��'LHVH�$VSHNWH�P¾VVWHQ�
HEHQIDOOV�LQ�GHQ�=ROOYHUKDQGOXQJHQ�
]ZLVFKHQ�86$�XQG�(8�]XU�6SUDFKH�
NRPPHQ��/HLGHU�VHKH�LFK�GD�ELVODQJ�QXU�
HLQH�JHULQJH�%HUHLWVFKDȵ��JHUDGH�DXFK��
ZHQQ�HV�XP�GHQ�HXURS¦LVFKHQ�
$JUDUVHNWRU�JHKW�

8QG�ZLH�VLHKW�HV�PLW�&KLQD�DXV"
'D�VLHKW�HV�DQGHUV�DXV��*HJHQ¾EHU�&KLQD�
ZHLVW�GLH�86$�HLQ�JUR¡HV�
/HLVWXQJVELODQ]GHȲ]LW�YRU��=XGHP�
EHNODJHQ�YLHOH�8QWHUQHKPHQ��GDVV�GRUW�
GLH�5HJLHUXQJ�GHQ�6FKXW]�GHV�JHLVWLJHQ�
(LJHQWXPV�QLFKW�VR�HUQVW�QLPPW��6LH�
I¸UGHUW�K¦XȲJ�-RLQW�9HQWXUHV�YRQ�
DXVO¦QGLVFKHQ�PLW�FKLQHVLVFKHQ�)LUPHQ��
]LHKW�DEHU�]XJOHLFK�GDV�.QRZ�+RZ�GHU�
,QYHVWRUHQ�DE�XQG�PDFKW�GLH�7HFKQRORJLH�
GHQ�FKLQHVLVFKHQ�)LUPHQ�]XJ¦QJOLFK�

3URIHVVRU�+RUVW�5RWWPDQQ��'HU�+DQGHOVNRQŐLNW�LVW�GDI¾U�
ZDKUVFKHLQOLFK�QLFKW�GLH�+DXSWXUVDFKH��'HQQ�VR�VFKQHOO�
]HLJHQ�VLFK�GLHVH�$XVZLUNXQJHQ�QLFKW��$EHU�LQ�=XNXQȵ�ZLUG�HU��
ZHQQ�HU�VLFK�ZHLWHU�YHUVFK¦Uȵ��GDV�:DFKVWXP�G¦PSIHQ��-HW]W�
VFKRQ�HQWZLFNHOW�VLFK�GHU�:HOWKDQGHO�VFKOHSSHQG�

:HOFKH�.RQVHTXHQ]HQ�KDW�GHU�.RQŐLNW�GHU]HLW�I¾U�
'HXWVFKODQG"
'DV�LVW�VFKZHU�HLQ]XVFK¦W]HQ��'HQQ�HV�ODVVHQ�VLFK�PHKUHUH�
JHJHQO¦XȲJH�(ȭHNWH�EHREDFKWHQ��86�3U¦VLGHQW�'RQDOG�7UXPS�
KDW�PRPHQWDQ�YRU�DOOHP�&KLQD�LP�9LVLHU��(LQHUVHLWV�JLEW�HV�
GDKHU�+DQGHOVXPOHLWXQJVHȭHNWH��'DV�KHL¡W��GLH�GHXWVFKHQ�
)LUPHQ�N¸QQWHQ�VRJDU�GDYRQ�SURȲWLHUHQ��ZHQQ�VLH�DQVWHOOH�GHU�
FKLQHVLVFKHQ�8QWHUQHKPHQ�LKUH�3URGXNWH�LQ�GLH�86$�
H[SRUWLHUHQ��$QGHUHUVHLWV�VWHLJHUQ�GHU�.RQŐLNW�XQG�GDV�
HUUDWLVFKH�9HUKDOWHQ�7UXPSV�GLH�8QVLFKHUKHLW�GHU�,QYHVWRUHQ��
'DV�EUHPVW�GLH�,QYHVWLWLRQHQ��8QG�GHXWVFKH�)LUPHQ�VWHOOHQ�
LQVEHVRQGHUH�DXFK�,QYHVWLWLRQVJ¾WHU�KHU�

:RPLW�P¾VVHQ�)LUPHQ�UHFKQHQ��ZHQQ�GHU�.RQŐLNW�ZHLWHU�
HVNDOLHUW"
'DQQ�EUHPVW�GDV�GHQ�:HOWKDQGHO�GHXWOLFK��'LHV�KDW�ZLHGHUXP�
QHJDWLYH�$XVZLUNXQJHQ�DXI�GDV�:DFKVWXP�LQ�'HXWVFKODQG�

%LOG�]XP�7KHPD]XQHKPHQG�GLH�86$

+DQGHOVNRQŐLNWHV��GHQ�GLH�86$�HQW]¾QGHWH"

.¸QQHQ�6LH�GD]X�DXFK�=DKOHQ�QHQQHQ"
1LFKW�QXU�GDV�+DQGHOVELODQ]GHȲ]LW�GHU�86$�KDW�VLFK��
ZLH�VFKRQ�HUZ¦KQW��YHUJU¸¡HUW��VRQGHUQ�DXFK�GLH�
([SRUWH�JHKHQ�]XU¾FN��$OOHLQ�GLH�$XVIXKUHQ�QDFK�
&KLQD�JLQJHQ������XP�PHKU�DOV�DFKW�0LOOLDUGHQ�'ROODU�
]XU¾FN��&KLQDV�([SRUWH�LQ�GLH�86$�EHWUDJHQ�����
0LOOLDUGHQ�(XUR��GLH�GHU�9HUHLQLJWHQ�6WDDWHQ�QDFK�
&KLQD�����0LOOLDUGHQ�(XUR�

:LH�ODQJH�O¦VVW�VLFK�VROFK�HLQH�DJJUHVVLYH�
+DQGHOVSROLWLN�GXUFKKDOWHQ"
$QIDQJV�PDJ�GDV�QRFK�JHOLQJHQ��'HQQ�]XQ¦FKVW�
HUKRE�GLH�5HJLHUXQJ�GLH�=¸OOH�ZRKO�YRU�DOOHP�DXI�
VROFKH�3URGXNWH��I¾U�GLH�86�)LUPHQ�XQG�9HUEUDXFKHU�
UHODWLY�OHLFKW�(UVDW]�DXV�DQGHUHQ�/¦QGHUQ�ȲQGHQ�
NRQQWHQ��%HL�HLQHU�$XVZHLWXQJ�DXI�DQGHUH�:DUHQ�DEHU�
IXQNWLRQLHUW�GLHVHV�$XVZHLFKHQ�QLFKW�PHKU��:HQQ�VLH�
EHLVSLHOVZHLVH�I¾U�&RPSXWHUVWHXHUV\VWHPH�LQ�
0DVFKLQHQ�RGHU�$XWRV�5RKVWRȭH�ZLH�VHOWHQH�(UGHQ�
EHQ¸WLJHQ��GLH�HV�YRU�DOOHP�LQ�&KLQD�JLEW��N¸QQHQ�VLH�
QLFKW�PHKU�VR�HLQIDFK�DXI�DQGHUH�$QELHWHU�
DXVZHLFKHQ��'DQQ�ZHUGHQ�VLFK�I¾U�GLH�$PHULNDQHU�GLH�
,PSRUWH�YHUWHXHUQ��'D]X�NRPPW��$QGHUV�DOV�LQ�&KLQD�
PXVV�LQ�HLQHU�'HPRNUDWLH�GHU�3U¦VLGHQW�EHI¾UFKWHQ��
GDVV�HU�EHL�HLQHP�VROFKHP�.XUV�QLFKW�PHKU�
ZLHGHUJHZ¦KOW�ZLUG��

9RU�NXU]HP�VHW]WH�(8�GDV�+DQGHOVDENRPPHQ�
0HUFRVXU�]¾JLJ�GXUFK��:HLVW�HV�LQ�GLH�ULFKWLJH�
5LFKWXQJ"
'DV�WXW�HV��*HUDGH��GDVV�HV�VR�ZHQLJ�3URWHVWH�
GDJHJHQ�JDE��LVW�HLQ�NODUHV�=HLFKHQ�GDI¾U��GDVV�VLFK�
(XURSD�XQG�GLH�V¾GDPHULNDQLVFKHQ�6WDDWHQ�I¾U�GHQ�
IUHLHQ��DXI�5HJHOQ�EHUXKHQGHQ�:HOWKDQGHO�
DXVVSUHFKHQ��'DPLW�KDEHQ�VLH�GHP�NRQIURQWDWLYHQ�
.XUV�GHU�9HUHLQLJWHQ�6WDDWHQ�HLQH�DXI�.RRSHUDWLRQ�
EHUXKHQGH�6WUDWHJLH�HQWJHJHQ]XVHW]HQ��'DV�LVW�HLQ�
JXWHV�6LJQDO�
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