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�������������������6HLW�NXU]HP�KHL¡W�GLH�
�������������������)DNXOW¦W�%HWULHEVZLUWVFKDȷ
���������������DXFK�%DYDULDQ�%XVLQHVV�6FKRRO�
����������$PEHUJ�:HLGHQ�
���:DUXP�HUIROJWH�GLH�1DPHQVHUZHLWHUXQJ"

ZHLWH�7HDPV�]X�OHLWHQ�RGHU�PLW�N¾QVWOLFKHU�
,QWHOOLJHQ]�]X�DUEHLWHQ��=X�GHQ�QHXHQ�
6WXGLHQJ¦QJHQ�]¦KOHQ�GDKHU�EHLVSLHOV��
ZHLVH�:LUWVFKDȵVSV\FKRORJLH��
,QWHUQDWLRQDO�%XVLQHVV�RGHU�'LJLWDO�
(QWUHSUHQHXUVKLS��'DEHL�]HLFKQHW�VLFK�
XQVHUH�/HKUH�VWHWV�GXUFK�LQQRYDWLYH�
GLGDNWLVFKH�.RQ]HSWH�XQG�HLQHQ�KRKHQ�
3UD[LVEH]XJ�DXV�

3URIHVVRU�%HUQW�0D\HU��=XP�HLQHQ�ZROOHQ�ZLU�LQ�GHU�)DNXOW¦W�
%HWULHEVZLUWVFKDȵ���%DYDULDQ�%XVLQHVV�6FKRRO�$PEHUJ�
:HLGHQ�YRU�DOOHP�XQVHUH�HLJHQHQ�XQG�XQVHUH�NRRSHDUWLYHQ�
$NWLYLW¦WHQ�E¾QGHOQ��PLW�GHQHQ�ZLU�XQVHUH�6WXGLHUHQGHQ�ȲW�
PDFKHQ�I¾U�PRGHUQHV�0DQDJHPHQW�XQG�HUIROJUHLFKH�8QWHU�
QHKPHQVI¾KUXQJ�LQ�UHJLRQDO�XQG�LQWHUQDWLRQDO�DNWLYHQ�)LUPHQ��
=XP�DQGHUHQ�ZROOHQ�ZLU�GDPLW�HLQH�0DUNH�VFKDȭHQ��GLH�JHQDX�
I¾U�GLH�.RPSHWHQ]HQ�VWHKW��GLH�LQQRYDWLYH�8QWHUQHKPHQ�
EUDXFKHQ��XP�VLFK�LP�ZHOWZHLWHQ�:HWWEHZHUE�]X�EHKDXSWHQ�

:DV�EHGHXWHW�GDV�I¾U�GLH�6WXGLHUHQGHQ"
6FKRQ�MHW]W�YHUPLWWHOQ�ZLU�LQ�I¾QI�%DFKHORUVWXGLHQJ¦QJHQ�XQG�
QHXQ�0DVWHUVWXGLHQJ¦QJHQ�XQVHUHQ�6WXGHQWLQQHQ�XQG�
6WXGHQWHQ�GLH�)¦KLJNHLWHQ�XQG�)HUWLJNHLWHQ��
GLH�VLH�ȲW�I¾U�GLH�=XNXQȵ�ZHUGHQ�ODVVHQ��
=XGHP�HQWZLFNHOQ��ZLU�LPPHU�ZLHGHU�QHXH�
6WXGLHQJ¦QJH�XQG�$QJHERWH��PLW�GHQHQ�
VLH�QHXHQ�$QIRUGHUXQJHQ�DQJHVLFKWV�GHU�
]XQHKPHQGHQ�,QWHUQDWLRQDOLVLHUXQJ�XQG�
'LJLWDOLVLHUXQJ�PHLVWHUQ�N¸QQHQ��1HEHQ�
GHQ�NODVVLVFKHQ�)¦KLJNHLWHQ��ZLH�)LUPHQ�
VLH�I¾U�0DUNHWLQJ�RGHU�&RQWUROOLQJ�EH�
Q¸WLJHQ��ZROOHQ�ZLU�XQVHUHQ�6WXGLHUHQGHQ�
SV\FKRORJLVFKH��GLJLWDOH�XQG�LQWHUQDWLRQDOH�
.RPSHWHQ]HQ�YHUPLWWHOQ��ZHQQ�HV�HWZD�
GDUXP�JHKW��ZHOW�

:DUXP�ORKQW�HV�VLFK�QRFK��DQ�GHU�QHXHQ�
%XVLQHVV�6FKRRO�]X�VWXGLHUHQ"
:HLGHQ�XQG�GLH�5HJLRQ�KDEHQ�QLFKW�QXU�
YLHOI¦OWLJH�NXOWXUHOOH��JDVWURQRPLVFKH�XQG�
ODQGVFKDȵOLFKH�$WWUDNWLRQHQ�]X�ELHWHQ��
VRQGHUQ�DXFK�HLQH�G\QDPLVFKHV�6WDGW��
XQG�/DQGOHEHQ��+LHU�VWXGLHUW�LKU�JXW���
/HKUH��3UD[LV��)LUPHQNRQWDNWH���XQG�
J¾QVWLJ�PLW�%OLFN�DXI�GLH�/HEHQVKDOWXQJV��
NRVWHQ�XQG�0LHWHQ��DOVR�JXW�XQG�J¾QVWLJ�

:LH�KDEHQ�VLFK�GLH�6WXGLHUHQGHQ]DKOHQ�
HQWZLFNHOW"
6LH�EHVW¦WLJHQ�XQV�DXI�XQVHUHP�.XUV��'LH�
)DNXOW¦W�%HWULHEVZLUWVFKDȵ�VWDUWHWH������
DP�6WDQGRUW�:HLGHQ�PLW�]ZHL�3URIHVVRUHQ�
GHQ�/HKUEHWULHE��+HXWH�EHWUHXHQ�ZLU�DQ�
GHU�%DYDULDQ�%XVLQHVV�6FKRRO�PHKU�DOV�
����6WXGLHUHQGH�PLW����3URIHVVRULQQHQ�
XQG�3URIHVVRUHQ��VHFKV�/HKUNU¦ȵHQ��QHXQ�
0LWDUEHLWHQGHQ�XQG����/HKUEHDXȵUDJWHQ�����������������
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�&DPSXV�GHU�)DNXOW¦W�%HWULHEVZLUWVFKDȵ��
%DYDULDQ�%XVLQHVV�6FKRRO�$PEHUJ�:HLGHQ�LQ�:HLGHQ�L�G�2SI�

:HOFKH�5ROOH�VSLHOW�GLH�)DNXOW¦W�%HWULHEVZLUWVFKDȷ���
%DYDULDQ�%XVLQHVV�6FKRRO�$PEHUJ�:HLGHQ�I¾U�GHQ�
6WDQGRUW�XQG�GLH�5HJLRQ"
'HU�%HGDUI�LQ�GHQ�8QWHUQHKPHQ�DQ�VROFKHQ�
.RPSHWHQ]HQ�Z¦FKVW��'HQQ�LPPHU�PHKU�
LQWHUQDWLRQDO�DNWLYH�)LUPHQ�VXFKHQ�0LWDUEHLWHU��GLH�
EHLVSLHOVZHLVH�ZHOWZHLW�7HDPV�NRRUGLQLHUHQ�XQG�
KRKH�GLJLWDOH�)HUWLJNHLWHQ�PLWEULQJHQ��*HUDGH�DXFK�
DQJHVLFKWV�GHU�HQJHQ�=XVDPPHQDUEHLW�PLW�XQVHUHQ�
.RRSHUDWLRQVSDUWQHU�DXV�:LUWVFKDȵ�XQG�+DQGHO�
VRUJHQ�ZLU�GDI¾U��GDVV�XQVHUH�6WXGLHUHQGHQ�QHEHQ�
GHU�7KHRULH�DXFK�3UD[LVHUIDKUXQJ�EHNRPPHQ��
=XGHP�ELHWHQ�ZLU�8QWHUVW¾W]XQJ�EHL�$XIHQWKDOWHQ�LP�
$XVODQG��1LFKW�QXU�DOV�ZLFKWLJH�,QVWLWXWLRQ�I¾U�GLH�
%LOGXQJ��VRQGHUQ�DXFK�I¾U�GLH�:HLWHUELOGXQJ�LQ�GHQ�
%HWULHEHQ�VSLHOHQ�ZLU�HLQH�EHGHXWHQGH�XQG�ZHLWHU�
ZDFKVHQGH�5ROOH�LQ�XQVHUHU�5HJLRQ�
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+RFKVFKXOHQ�VW¦UNHQ�XQG�DXVEDXHQ��'HQQ�HV�JHKW�XQV�LQVEHVRQGHUH�GDUXP��XQVHUH�6WXGLHUHQGH�LQ�HLQHP�
EHGHXWHQGHQ�/HEHQVDEVFKQLWW�]X�I¸UGHUQ��]X�I¾KUHQ�XQG�]X�LQVSLULHUHQ��XP�VLH�DOV�KRFKTXDOLȲ]LHUWH�XQG�
VHOEVWEHZXVVWH�0LWDUEHLWHQGH�LQ�GLH�:LUWVFKDȵ�XQG�GLH�6HOEVWVW¦QGLJNHLW�]X�EHJOHLWHQ��1DFK�LKUHP�
HUIROJUHLFKHQ�6WXGLHQDEVFKOXVV�EULQJHQ�VLH�DOOH�Q¸WLJHQ�IDFKOLFKHQ��PHWKRGLVFKHQ�XQG�SHUV¸QOLFKHQ�
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